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« Why invest in growth and innovation ?
 Sofina’s diversified strategy

- Execution focus: investment process and ESG
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Why invest in growth and
innovation ?
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Growth and innovation

Outperformance

MSCI World Sector Weights MSCI World Sector Weights Annualized Total Returns
October 2002 October 2022 20-year annual return ending 30 Sept. 2022
Information Information
Technology Technology 11,0%
1% 21%

9,8%

8,7%

Other

Other 79%

89%

Excluding Meta,
Alphabet, Twitter, Snap
(no longer classified as
Information Technology)

Russell 1000 Growth S&P 500 Index Russell 1000 Value
Index

Growth stocks outperformed Value Index as
well as market overall over past 20 years

Private growth assets featured same dynamics

Source: MSCI, Reuters, T.Rowe Price and Bain & Co..
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Growth and innovation fuel persistent
performance over the long run

GRS [ETRD IS = 5 [ Growth and disruption are secular tailwinds Per5|ste'nt top venture
early stage: capital returns

Value Creation Over Time for Consumer and Software Companies After ‘08 Crisis

+ Risk/reward

100,0x

95,5
unpalatable for R The best innovative .
public investors 815x companies continue to TOp quartlle
compound through the
. Driven b 64,4% cycle VC funds are
. y R 40x average returns - 'f' tl
interaction with 20,0 since the ‘08 crisis signiticantly
founders and 372% 356x more |ike|y to
personal 263x .
reputation of 2000 187% 164 1e repeat outstanding
investors 9B B2 73 performance, unlike
: strategies e.g. buyout
. : ¢« e & e ° < N A or mutual funds
+ Relationships > & & @Qf o &0 & & & 5 & ,o«of & @@"‘ f“’ T &
transactions & A S ¥
¥ <
= Market cap today vs trough
Today = as at 6 October 2022
4 N
Ind d Total Shareholder Ret o .
naexed fotal shareholder =eturm Sofina’s focus on growing, closely-
held businesses with an owner’s
— mindset is backed by
4__2\/ — empirical evidence of
outperformance
1990 1994 1998 2002 2006 2010 2014
e Founder-led e QOther \

Source: Bain & Company; McKinsey; National Bureau of Economic Research and Morgan Stanley Capital Markets.
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Sofina’s diversified strategy
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A family-run investment company

=g o" 3

k NET ASSET VALUE @ J REGIONS
A FAMILY RUN N EURORE

INVESTMENT COMPANY /) 7 L "*\%
[ ( c Y
l‘&b | N/
o /

FOUR FOCUS \/~—
SECTORS

@ 30% OFFICES IN BELGIUM,

OF NET ASSET VALUE™ LUXEMBOURG AND SINGAPORE
CONSUMER AND RETAIL LONG-TERM MINORITY INVESTMENTS '

i@} 19%

OF NET ASSET VALUE ™M

DIGITAL TRANSFORMATION SOFINA GROWTH - INVESTMENTS

_ IN FAST-GROWING BUSINESSES

L PR

W
EDUCATION EMPLOYEES ACROSS
D 51 0/ OUR 3 OFFICES

g (o}

@é OF NET ASSET VALUE®

HEALTHCARE INVESTMENTS IN VENTURE AND
GROWTH CAPITAL FUNDS

(1) Considering the portfolio in transparency as at 30 June 2022
(2) As at 30 June 2022

(3) The financial data at 31 December are prepared under IFRS standards since the financial year closed at 31 December 2004. The Net Asset Value for financial years prior to 2004 corresponds to the estimated value of the assets at 31 December. For 2022, the financial data are
prepared under IFRS standards as at 30 June. Figures relating to 2016 and 2017 have been restated in accordance with IAS 28, §18 to ensure that the Net Asset Value for 2016 and 2017 can be compared with that of the following years as set up under the Investment Entity status. 7 | S O F I N A



Investment strategy

The Sofina way... ...in action

5 pillars underpinning the strategy A well-defined framework across styles, sectors and regions

3 4 3

COMPLEMENTARY

INVESTMENT STYLES FOCUS SECTORS KEY REGIONS

STRONG

PARTNERSHIPS @ L.

Long-term

A RESPONSIBLE
INVESTOR

Sofina Private Funds

>80 core GPs

ONE TEAM -
ONE GLOBAL
PORTFOLIO

PURPOSE AND PATIENCE GUIDING THROUGH VOLATILITY
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Diversification through multi-sector expertise and
complementary investment styles

LONG-TERM
MINORITY
INVESTMENTS
€29Bn/30%

SOFINA
GROWTH
€1.9Bn /19%

SOFINA

TH22 Net
Asset Value
€99 Bn

SOFINA
PRIVATE FUNDS

€51Bn /51%

Sector Split Quoted split

Sofina Direct: Patient and value-additive growth investments starting from Series B

14%

Healthcare

Other

21%

16%

<

Education

Consumer
and retail
28%

Digital
Transformation
21%

Unguoted

85%

Quoted

'5%

Equity commitment
between EUR 20m and
EUR 300m

Veepee D
COGNITA ooz

poaring

[ \ . H
BIBYIUS  Vfinfed ronik
birdie (O1R) | Lspren
DeHaat

Seeds to Market

Sofina Private Funds: Capital appreciation and cost efficient access to global investment
opportunities through a network of over 80 carefully selected General Partners

Style Split Geographic Split

Equity
22%

LBO
9%

Growth \‘

Other
2%

Venture
Capital
67%

Western
Europe

8%

Asia

25% l

|

North
America
67%

Equity commitment
between EUR 5m and
EUR 50m

=

REREIR

WING VENTURE PARTNERS

KEDAARA

Balderton. , ' Singular.
Battery‘ GENERAL @ CATALYST

oSS ICONIQ
~80 Core GPs

Note: Split is based on the fair value of the Sofina Group's investments as at 30 June 2022 (portfolio in transparency).
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Strategically positioned global team and investment
portfolio

DIVERSE TEAM WITH EXTENSIVE EXPERIENCE ACROSS A WIDE RANGE OF
STRATEGIC SITUATIONS; 28 INVESTMENT PROFESSIONALS ACROSS THE GLOBE

Countries invested in through direct investments via Long-Term Minorities and Sofina Growth — Current Portfolio Footprint®

Belgium [ Netherlands

United Kingdom — - Denmarl k

, ! 4, |
e N ~§
France
United States Spain
Luxembourg
Switzerland

Targeting balanced
exposure across US,
Europe and Asia

Offices in Brussels,
Luxembourg and
Singapore

Global investment
focus with exposure to
almost 70% of
worldwide GDP

International team
with worldwide
connections,
representing 16
nationalities

11 =_ ) I RSB ==
—_— | - B BRI

1) Highlighted countries reflect HQs for portfolio companies invested in directly
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Long-term partnerships across all stages of a
company's lifecycle

Company Growth
Cycle and
Transition Among
Strategies

\

Example of Sofina
Relationships /

| nvestments LocalGlobe

:€ Sofina Private Funds

|dea to first revenue

Exposure through GP
portfolio

M Lightspeed

@ ‘"“ Sofina Growth

mamaearth’

qoodness inside

Early stage Late stage

Accelerated revenue generation with proven
economics

Long-term minority Investments

Growth stage

Entrance in new markets/segments, scale-up
of operations or M&A

.
"l
e L
-——

Vinled

Sofina initial investment

- Collibra

SALTO

inspiredaccess

Company /
investment
profile

maturation

e

SUSTAINABLE CROF MANAGEMENT

Active Participation
@" I\j/ in 47 Boards

O

7

61 Board/Observer Seats

Trusted partner through the cycle
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&

Consumer &
Retail

Pursuing innovation in our 4 sectors

SELECTED PORTFOLIO COMPANIES IN OUR FOCUS SECTORS

Early stage Late stage Growth stage

o

Digital
Transformation

-
P
[~
1111
i

2 e K.
((3 PreTkIT r0h|ic|§ :, . um'ted M,S/T NEXE
everdiop <™ lemonilo mamaearth {ydrylock
KI TESSIAN . ThoughtSpot. o) VERSE 2% collibra
Typeform GRAFHCORe CRED 31 Pine Labs

&

vizgen birdie ‘) Im & -thn’Tcg:MEDGENOME OViVCIY @

RE=TOO
BIOT=CH D=NTAL '

L

=" %ﬂ\% \
I' CoachHub Stillmatics = l _-I 1931 @ m QLYJUAS COGNITA

zhangmen.com
Labster

Note: Stage is illustrative to demonstrate multi-stage strategy.
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Execution focus:
Investment process and ESG
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Rigorous and systematic investment process

TARGETING BALANCED DEPLOYMENT ACROSS VINTAGES, STRATEGIES, SECTORS, AND
GEOGRAPHIES WHILE MAINTAING FLEXIBILITY AND HIGH STANDARDS

Hundreds of opportunities through proprietary sourcing tool and extensive network

4 )
FILTERING - Sector team deal briefs to focus capacity on most promising opportunities

- J

(" )
CONVICTION * Initial investment proposal voted on by Global Investment Team, including ESG

aspects

\ J

4 )
h?éélg-flugfosﬁ + Ongoing diligence including ESG and negotiation of terms

. J

4 N
CONFIRMATION + Go/No go decision based on final investment proposal summarizing all diligence

. J

13 new investments

Note: Opportunities to investment funnel is illustrative and represents 2021 deal flow..
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ESG at the core of our investment philosophy
and capital allocation

INVESTMENT PROCESS AS WELL AS PORTFOLIO MANAGEMENT
ANCHORED WITHIN SOFINA'S ROLE AS AN SDG CONTRIBUTOR

2 (¢ B3 4 ijb
T % i i M, O
&

"The best DeHaat N Labster il drylock
thing for biobe/T J2MERIEUX Skillmatics LILEE:-OO
shareholders [ cooseo | I - I
. . INDUSTRY, INNOVATION & QoPseC REDUCED (=P B SUSTAINABLE CITIES é—
is for soc1ety AND INFRASTRUCTURE e INEQUALITIES v Il AND COMMUNITIES &8
to want your 3 ressian O birdie dott
compdany to £59 MEDGENOME VERSS
exist." pine labs -practo- 1
() ResTOO RS
Brian Chesky ACT Qo LY b oicror " m
CEO AirBnB HS birdie Veepee ) Vinled
ettt . o
V|Zen rgrlgulé everdiop

(1) www.bcorporation.net
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Sofina committed to ESG in its operations

Sofina as a Company - Key ESG Highlights (2021)

ENVIRONMENT

SOCIAL GOVERNANCE

Board sub-committees: Audit,

> N\
Remco and ESG

. 57% independent board members

Continuous improvement -
compliance policies & trainings

Annual environmental audit 49%/51% female/male FTEs

CO, neutral on Operations since

5020 7 nationalities in Board of Directors

96% renewable energy 568h of voluntary work

Green mobility and responsible
travel policy

‘@M Involvementin communities and
XY philanthropic projects

Group-wide AML policy

Source: Company information
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SOFINA

SOFINA Société Anonyme
Rue de I'Industrie, 31

Siege social
B — 1040 Bruxelles
Tél.: (+32) 2 551 06 11
Fax: (+32) 251396 45

Numéro d’'entreprise
0403 219 397

info@sofinagroup.com —www.sofinagroup.com



